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Part A

Answer any ten questions.

Each question carries 2 marks.

L. On 31st December, the date of preparation of final account,Machinery appears at

Rs.60,000.Depreciation @10% is required.Give adjusting entry.

2. What are the features of Balance Sheet?

Interest received during 2019 amounts to Rs. 2,800. On closing date interest accrued on investment
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amounts to Rs. 400.Give adjusting entry.

i Using the following data prepare balance sheet
Particulars Amount Particulars Amount
Debtors 2,80,000 Creditors 4,86,000
Building 13,50,000 Bills payable  1,25,000
Cash in Hand 55,000  Cash at bank  2,05,000
Capital 28.25,000 Bills Receivable 41,000
Machinery  12,50,000 Closing Stock  2,55,000

5. Write down the main difference between single entry and double entry system of accounting.

6. Calculate Bills received from customers- Opening balance - Rs.15,000, Bills receivable endorsed in

favour of creditors - Rs. 1,500, Bills receivable honoured - Rs.7,000 B/R dishonoured- Rs. 1,000,
Closing balance - Rs. 20,000.

7. From the following information find out total purchases for the year 2015. Sundry creditors and
Bills payable as on ( 1.1.2015) - Rs. 40,000, Sundry creditors and Bills payable as on (31.12.2015)
- Rs. 60,000, Cash paid during the year to creditors and bills payable - Rs 1,30,000 Discount
allowed by suppliers- Rs.5,000, Cash purchases- 25,000.
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