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;38 16. What is inflation ? Mention its causes.

= 17. What are the reasons for penetration price policy ?

[

18. What is marginal cost pricing ? | e

19. State the salient features of recession. r"“
20. What is monopoly ? Mention its features. ‘
21. Whgt is meant by mixed economy ? State its features. ' ' | ” - iu
Y 22. Explain the meaning of : : Sas oo _; e SHE - 1\
. (a) Fiscalpolicy. e = o
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32.
33.

35.

3
Part D

Answer any twWo questions.
Each question carries 16 marks.

Biwg =~ ==

Define managerial economics. Discuss the nature, scope and importance of managerial economics.
Statethelawnfdnnmmhmgma:gma]utlhty Bnngunt.itsassumptmns exceptions and practical :

Explain the functions of Commercial Banks. S

Explain the law of diminishing returns and its relevance to business decisions.
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