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Part A
Answer any ten questions,

Each queslion carries 2 marks,

Marine Insurance

Utmost good taith

Ocean marine insurance policy
Underwriting

Re-insurance

Scope of international economics
Factor intensity «

FOI

Commaercial policy

Specific and ad valorem tanff

. Common market

WTO
(10%2=20)
PartB
Answer any six questions,
Each question carries § marks.
Bnefly explain the policy conditions incorporated in marine insurance policy,
What are the procedures for the preparation and presentation of a marine insurance claim?
State and explain the hull rating factors.
Distinguish between ocean going vessals and offshore oil vessals,
¢
Descnbe the benefits of intenational trade. 5\
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19.

20.

21.

22.

23.

24,

25.

Explain foreign trade multiplier with algebraic derivation
What are the causes of disequilibrium in the BOP of a country.
Distinguish between free trade and protection.

Differentiate fixed and flexible exchange rate system.

Part C
Answer any two questions.

Each question carries 15 marks.

Briefly explain the classes of policies issued in marine insurance contract.

State and explain the law of reciprocal demand with the help of Offer curves.

Define devaluation. Critically examine the effects of devaluation.

Discuss the tariff and non-tariff barriers to international trade.
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